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Image: SIMON KENNEDY - CLARENCE PROPERTY CEO

Dear Unitholder,

With the year-end rapidly approaching, we wanted to give you an update on some of
CPDF's activities over the past quarter and a guide to what's to come for the remainder
of the year and beyond.

Image: HUB HEATHWOOD, BRISBANE QLD

The past few months have seen multiple off-market offers received for a number of
our properties, one of which resulted in the disposal of a childcare centre in Lota in
Brisbane at a very competitive cap rate of 5%.

In addition, the final block of industrial land at Hub Heathwood is under offer and we
have two other commercial properties where disposal discussions are well
progressed. We expect to be able to provide additional information on these
transactions prior to the end of the year.

The recent disposal activity caps off what was a positive quarter with the previously
mentioned retail acquisition of Middle Park, Brisbane in July and the industrial
purchase at Rivergate, Murarrie in the Port of Brisbane in August.

PROPERTY & LEASING

ACTIVITY

The Property and Leasing teams had a busy quarter finalising 26 new or renewing
lease deals and handing over the newly constructed property at 9 Treelands Drive,
Yamba to Services Australia (Centrelink).

Great progress was also made on the additional 760m2 of retail and commercial
space that is currently under construction at Epiq Marketplace, Lennox Head, with
completion due early in the new year (possibly sooner).

Notwithstanding some global economic headwinds, the portfolio continues to perform
well. With occupancy at 99%, low arrears, tenant demand and limited supply continuing
to underpin rental growth, the prospects remain positive.









